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EXECUTIVE SUMMARY 
UBC Properties Investments Ltd’s (“UBCPIL”) Board of Directors has approved the audited financial 

statements for the year ended March 31, 2015.  The financial statements were prepared by UBCPIL 

management and have been audited by Deloitte LLP. 

UBCPIL is the trustee of the UBC Properties Trust (“UBCPT”) and operates with a Board of Directors currently 

comprising eight outside directors and three members of the UBC Administration, including the President of 

UBC.  The company reports to UBC through the Vice-President Finance. 

Full audited financial statements are attached.

UBCPT is a private trust created on June 9, 1999 (its predecessor was UBC Properties Inc., a wholly owned 

subsidiary formed in 1988) under the laws of the Province of British Columbia to carry out real estate 

development activities on behalf of The University of British Columbia (“UBC”).  The mandate of UBCPT, as 

approved by the UBC Board of Governors, is to: 

1. Design and install services in neighborhoods and lease land to third party developers on the basis of 99-

year pre-paid leases.

2. Develop, finance, lease and manage rental housing and retail services within the neighborhoods to

assist in meeting the objectives set out in the Land Use Plan.

3. Provide project management for the construction of UBC owned and managed institutional buildings

for the Point Grey and Okanagan campuses.  This activity includes all student housing projects for

Student Housing and Hospitality Services.

4. When requested by UBC, assist the University in its off campus activities (role is mostly advisory).

5. Initiate special housing projects for employees working on the Vancouver campus either for the

University or for third parties with facilities at the University (ex. University Hospital, TRIUMF, etc.).

6. Act as agent for the UNA in managing third party service providers for maintenance and repair of the

public areas in the various Neighborhoods.
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During the 2014-2015 fiscal year, UBCPT leased one market housing site to Polygon Homes for $44.5 million.  

In addition, UBCPT received $5.9 million in profit participation from the Sail project (Adera) and $2.2 million 

from the Academy project (Polygon).  UBCPT also earned development management fees in the amount of 

$4.2 million from UBC relating to the development of UBC capital projects. 

The rental revenues increased from $25.3 million to $27.9 million.  The increase is primarily attributable to 

higher occupancy in the retail/commercial buildings (TEF, Mews, Wesbrook Professional Centre) and a full 

year of occupancy in Vista Point (the building was completed and occupied in November 2013).  The rental 

portfolio consists of 373 faculty and staff units, 382 market units, 219 student units and approximately 

296,000 square feet of office/retail/research space. 

During the year, UBCPT had new construction borrowings with UBC Treasury in the amount of $18.5 million 

(Nobel House and Aquatic Centre) and ongoing servicing loans for the Wesbrook neighborhood of $7.5 

million.  Offsetting these were construction loan repayments of $24 million relating to Vista Point and $5 

million on the Wesbrook Professional Centre.  UBCPT also borrowed $1.9 million from Treasury for the 

purchase of the retail space in the Yu building.  There was only one new term mortgage secured for the year 

- $24 million from Sun Life for Vista Point.  The weighted average rate of long-term debt is 4.77% with an 

average term to maturity of 12 years. 

The Company made distribution payments to UBC throughout the year totalling $67 million. 

INSTITUTIONAL STRATEGIC PRIORITIES SUPPORTED 

☐ Learning ☐ Research ☐ Innovation ☐ Engagement 

(Internal / External) 

☐ International 

or  Operational 

DESCRIPTION & 
RATIONALE 

UBC is required to prepare audited consolidated financial statements on an annual 

basis, in  accordance with the financial reporting provisions of Section 23.1 of the 

Budget Transparency and Accountability Act of the Province of British Columbia. 

The financial statements of UBC Properties Investments Inc. are included in the 

audited consolidated financial statements of UBC, using the equity method. 

BENEFITS 
Learning, Research, 

Financial, Sustainability 
& Reputational 

UBC is ranked amongst the best worldwide and is regarded as a globally influential 

university with a reputation for excellence in advanced research and learning. 

Ensuring that the operating activities of related organizations are aligned with the 

University’s objectives, and that the financial statements of related organizations 

are included in the consolidated financial statements in accordance with the 

required accounting framework, would continue to support the University in 

maintaining its reputation and credibility. 

RISKS 
Financial, Operational 

& Reputational 

In light of funding constraints and continuing changes to the relevant accounting 

standards, it is imperative to ensure that the financial statements of related 

organizations are included in the consolidated financial statements in accordance 

with the required accounting framework. Otherwise it may result in further 

financial pressures, restrictions on the University’s ability to maintain required 

service levels, negative impacts to the University’s reputation, in addition to other 

risks. 
 
















































