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EXECUTIVE SUMMARY 

The TRIUMF Board of Management has approved the audited financial statements for the year ended 
March 31, 2018. The financial statements were prepared by TRIUMF and have been audited by 
PricewaterhouseCoopers LLP. 

TRIUMF is Canada’s national laboratory for particle and nuclear physics, owned and operated as a joint 
venture by thirteen Canadian universities (at March 2018), under a contribution from the National 
Research Council of Canada.  These thirteen universities are the University of Alberta, the University of 
Calgary, Carleton University, the University of Victoria, Simon Fraser University, The University of British 
Columbia (UBC), the University of Toronto, the University of Guelph, the University of Manitoba, 
l’Université de Montréal, Queen’s University, York University and the University of Regina. 

At March 31, 2018, each university owned an undivided 7.69% interest in all assets and was responsible 
for 7.69% of all liabilities and obligations of TRIUMF, except for the land and building occupied by 
TRIUMF, which are owned by UBC. 

As a registered charity, TRIUMF is not subject to income tax. 

INSTITUTIONAL STRATEGIC PRIORITIES SUPPORTED 
☐ Learning ☐ Research ☐ Innovation ☐ Engagement 

(Internal / External) 
☐ International 

or a Operational 

DESCRIPTION & 
RATIONALE 

UBC is required to prepare audited consolidated financial statements on an annual 
basis, in  accordance with the financial reporting provisions of Section 23.1 of the 
Budget Transparency and Accountability Act of the Province of British Columbia. The 
financial statements of TRIUMF are included in the audited consolidated financial 
statements of UBC, using the proportionate consolidation method. 
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BENEFITS 
Learning, 
Research, 
Financial, 

Sustainability & 
Reputational 

UBC is ranked amongst the best worldwide and is regarded as a globally influential 
university with a reputation for excellence in advanced research and learning. 
Ensuring that the operating activities of related organizations are aligned with the 
University’s objectives, and that the financial statements of related organizations are 
included in the consolidated financial statements in accordance with the required 
accounting framework, would continue to support the University in maintaining its 
reputation and credibility. 

RISKS 
Financial, 

Operational & 
Reputational 

In light of funding constraints and continuing changes to the relevant accounting 
standards, it is imperative to ensure that the financial statements of related 
organizations are included in the consolidated financial statements in accordance 
with the required accounting framework. Otherwise it may result in further financial 
pressures, restrictions on the University’s ability to maintain required service levels, 
negative impacts to the University’s reputation, in addition to other risks. 

 


























































