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REPORT TO THE BOARD OF GOVERNORS 

 SUBJECT 
THE AMERICAN FOUNDATION FOR THE UNIVERSITY OF BRITISH COLUMBIA 
ANNUAL GENERAL MEETING 

MEETING DATE DECEMBER 4, 2018 

APPROVED FOR 
SUBMISSION 

Forwarded on the Recommendation of the President 

Santa J. Ono, President and Vice-Chancellor 

DECISION 
REQUESTED 

IT IS HEREBY REQUESTED that approval be granted for 

 Minutes of the Annual General Meeting of the American Foundation for
UBC held on December 5, 2017; and,

 The American Foundation for UBC Financial Statements for the fiscal
year ending March 31, 2018

Report Date November 8, 2018 

Presented By Heather McCaw, Vice-President, Development & Alumni Engagement 

Peter Smailes, Vice-President, Finance & Operations 

Stuart Mackenzie, Acting Comptroller and Director, Financial Reporting & Budgeting 

EXECUTIVE SUMMARY 

The Directors of the American Foundation for the University of British Columbia (the American 
Foundation) have approved the audited financial statements for the year ended March 31, 2018. The 
financial statements were prepared by the University of British Columbia (the University) and have 
been audited by KPMG LLP. The financial statements are included in the University’s consolidated 
financial statements. 

The American Foundation was established as a corporation in 1987 in the District of Columbia under 
the Non-Profit Corporation Act. Its purpose is to develop public awareness of the University in the 
United States, and to encourage financial support for the University and its programs. The American 
Foundation for UBC has a single class of members which is made up of members of the Board of 
Governors of UBC. The members conduct the Annual General Meeting of the American Foundation 
for UBC.  

Attachments 

1. Agenda of the December 4, 2018 American Foundation for UBC Annual General Meeting
2. Minutes of the December 5, 2017 American Foundation for UBC Annual General Meeting
3. American Foundation for UBC Financial Statements as at March 31, 2018

INSTITUTIONAL STRATEGIC PRIORITIES SUPPORTED 

☐ Learning ☐ Research ☐ Innovation ☐ Engagement
(Internal / External) 

☐ International

or  Operational 

DESCRIPTION & 
RATIONALE 

UBC is required to prepare audited consolidated financial statements on an annual 

basis, in accordance with the financial reporting provisions of Section 23.1 of the 

Budget Transparency & Accountability Act of the Province of British Columbia. The 
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financial statements of the American Foundation are included in the audited 

consolidated financial statements of UBC. 

BENEFITS 
Learning, 
Research, 
Financial, 

Sustainability & 
Reputational 

UBC is ranked amongst the best worldwide and is regarded as a globally influential 

university with a reputation for excellence in advanced research and learning. 

Ensuring that the operating activities of related organizations are aligned with the 

University’s objectives, and that the financial statements of related organizations are 

included in the consolidated financial statements in accordance with the required 

accounting framework, would continue to support the University in maintaining its 

reputation and credibility. 

RISKS 
Financial, 

Operational & 
Reputational 

In light of funding constraints and continuing changes to the relevant accounting 

standards, it is imperative to ensure that the financial statements of related 

organizations are included in the consolidated financial statements in accordance 

with the required accounting framework. Otherwise it may result in further financial 

pressures, restrictions on the University’s ability to maintain required service levels, 

negative impacts to the University’s reputation, in addition to other risks. 
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Attachment 1: Agenda of the December 4, 2018 American Foundation for UBC Annual General Meeting 

 

THE AMERICAN FOUNDATION FOR 

THE UNIVERSITY OF BRITISH COLUMBIA 

 
ANNUAL GENERAL MEETING 

 

Tuesday, December 4, 2018 

 

AGENDA 

 

1. Acknowledgement that a quorum is present. 

2. Approval of Minutes of last Annual General Meeting held on December 5, 2017. 

3. Approval of the American Foundation financial statements for the fiscal year 

    ending March 31, 2018. 

4. Other Business. 
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Attachment 2: Minutes of the December 5, 2017 American Foundation for UBC Annual General Meeting 

 

 



Attachment 3





UBC 

� 

THE AMERICAN FOUNDATION FOR THE UNIVERSITY OF 

BRITISH COLUMBIA 

STATEMENT OF MANAGEMENT RESPONSIBILITY 

MARCH 31, 2018 

The financial statements of the American Foundation for the University of British 
Columbia (the Foundation) have been prepared by management in conformity with 
Canadian public sector accounting standards, including the 4200 standards for 
government not-for-profit organizations. The financial statements present fairly the 
financial position of the Foundation as at March 31, 2018, and the results of its 
operations, changes in net assets, remeasurement gains and losses, and the changes in 
its cash flow for the year ended March 31, 2018. 

In fulfilling its responsibilities and recognizing the limits inherent in all systems, 
management has developed and maintains a system of internal control designed to 
provide reasonable assurance that Foundation assets are safeguarded from loss and 
that the accounting records are a reliable basis for the preparation of financial 
statements. 

The Foundation Board is responsible for reviewing and approving the financial 
statements, and overseeing management's performance of its financial reporting 
responsibilities. 

The Foundation Board carries out its responsibility for review of the financial statements 
principally through the officers of the Foundation. The officers of the Foundation meet 
with management and the external auditors to discuss the results of audit examinations 
and financial reporting matters. The external auditors have full access to the officers of 
the Foundation, with and without the presence of management. 

The financial statements for the year ended March 31, 2018 have been reported on by 
KPMG LLP. The Independent Auditor's Report outlines the scope of the audit and 
provides the audit opinion on the financial statements for the year ended March 31, 
2018. 

ebecca Matts 
President 

October 22, 2018 

Stuart Mackenzie 
Treasurer 



 
 
 
 

KPMG LLP 
PO Box 10426 777 Dunsmuir Street 
Vancouver BC V7Y 1K3 
Canada 
Telephone (604) 691-3000 
Fax (604) 691-3031 

 

KPMG LLP is a Canadian limited liability partnership and a member firm of the KPMG network of independent  
member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. 
KPMG Canada provides services to KPMG LLP. 
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INDEPENDENT AUDITORS’ REPORT 

To the Members of Board of Directors of the American Foundation for the University of British 
Columbia 

We have audited the accompanying financial statements of the American Foundation for the 
University of British Columbia (the “Entity”), which comprise the statement of financial position 
as at March 31, 2018, the statements of operations and changes in net assets, and cash 

flows for the year then ended, and notes, comprising a summary of significant accounting 
policies and other explanatory information. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with Canadian public sector accounting standards, and for such 
internal control as management determines is necessary to enable the preparation of 

financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with Canadian generally accepted auditing standards. 
Those standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from 

material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on our judgment, 

including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. In making those risk assessments, we consider internal control 
relevant to the entity’s preparation and fair presentation of the financial statements in order 

to design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion. 
  



 

American Foundation for the  
University of British Columbia. 
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Opinion 

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of the American Foundation of University of British Columbia as at March 31, 2018 
and its results of operations and changes in net assets, and its cash flows for the year then 

ended in accordance with Canadian public sector accounting standards. 
 

 
 
Chartered Professional Accountants 
 
Vancouver, Canada 
October 22, 2018 
 














