
 



Land Acknowledgement

We are on the unceded, traditional, ancestral and 
occupied homelands of the xʷməθkwəy̓əm (Musqueam) 
people.

For those who are non-Indigenous, our presence on 
these lands is an ongoing act of colonization. When we 
acknowledge these territories, we also acknowledge our 
responsibility to centre and support Indigenous 
sovereignty in all our organizing and being.





We are facing a 
climate crisis.



The science says keep it in the ground



The financial evidence is clear

“We compare financial 
performance of investment 
portfolios with and without fossil 
fuel company stocks over the 
period 1927–2016. Contrary to 
theoretical expectations, we find 
that fossil fuel divestment does 
not seem to impair portfolio 
performance. These findings can 
be explained by the fact that, so 
far, fossil fuel company stocks do 
not outperform other stocks on a 
risk-adjusted basis and provide 
relatively limited diversification 
benefits.” (Trinks et al 2018)





“In addition, the results of this study suggest that even in 
markets with a high fossil fuel industry ratio, such as the 
Canadian financial market, divestment can be conducted 
successfully [...] 

Furthermore, we conclude that the discussion about 
financial returns and divestment should focus less on 
possible financial losses of divestment but rather on 
financial losses of not divesting from fossil fuels [...] 

Finally, from a managerial point of view, we suggest that 
fossil fuel divestment is in line with fiduciary duty.” (Hunt 
& Weber 2018)





Addressing the legal argument

● Stepan Wood and Benjamin Richardson (current and former Canada 
Research Chairs in Environmental Law & Sustainability) have outlined 
multiple grounds by which full divestment can be legally justified 

● Fiduciary duty to consider financial risk posed by climate change
○ Prudence means accounting for the long-term: “the trustee's duty is not 

to maximize returns on investments but rather to secure a "just" and 
"reasonable" return while avoiding undue risk” (Richardson 2016)

● Purpose of UBC’s charitable trusts
○ UBC’s purpose: “pursuing excellence in research, learning and 

engagement to foster global citizenship and advance a sustainable and 
just society across British Columbia, Canada and the world.”

○ Non-financial interests



Addressing the legal argument

“I can understand why UBC’s lawyers and bean counters would 

want to be cautious about divestment, but there is a very good 

legal argument that fossil fuel divestment can be consistent with, 

and might even be required by, the University’s duties [...] Dozens 

of universities around the world, including many in jurisdictions 

whose legal rules are basically the same as ours, have joined the 

fossil fuel divestment movement. It beggars belief that all of them 

are acting on bad legal advice.” - Stepan Wood



● Lowering financial 'carbon footprints' does NOT 
lower physical carbon emissions.

● For example: Selling a typical U.S. renewable 
energy investment and buying Boeing or Airbus 
decreases the carbon footprint of the investment by 
55%.

● Actual existing 'low carbon' funds have claimed an 
84% lower carbon footprint, despite reducing 
alternative energy investments by 30% and 
maintaining investments in large fossil fuel 
companies like ExxonMobil, Shell and Kinder 
Morgan.

● It is possible to increase investments in fossil fuels, 
while lowering the financial carbon footprint.

● So-called 'low-carbon' funds are creative accounting 
to avoid the problem. They are not a solution.

‘Low carbon’ funds = Greenwashing



Our demand is clear.
We are asking for
full divestment.





“Innovation: Cultivating 
creativity, resilience and shared 
risk-taking that catalyze new 
approaches within the university 
and beyond” (UBC Strategic 
Plan)



"The eyes of all future 
generations are upon you. 

And if you choose to
fail us, I say - 

we will never forgive you.”

 - Greta Thunberg at the UN Climate Summit, New York, 23 September 2019



Which side are you on?


