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5H� 6XEPLVVLRQ WR WKH 8%& %RDUG RI *RYHUQRUV 5HJDUGLQJ &DPSXV 9LVLRQ ����¶V 7HUPV RI
5HIHUHQFH

'HDU�PHPEHUV�RI�WKH�8%&�%RDUG�RI�*RYHUQRUV�

7KLV VXEPLVVLRQ LV EHLQJ PDGH RQ EHKDOI RI WKH $OPD 0DWHU 6RFLHW\ �$06� RI 8%& 9DQFRXYHU
LQ UHJDUGV WR WKH SURSRVHG &DPSXV 9LVLRQ ���� 7HUPV RI 5HIHUHQFH �7R5�� 7KH 7R5 RXWOLQHV WKH
SULQFLSOHV DQG WDUJHWV RI WKH SODQ� ZKLFK ZLOO VHUYH DV D ���\HDU YLVLRQ IRU WKH 9DQFRXYHU FDPSXV
DQG�XSGDWH�WZR�ODQG�SROLF\�GRFXPHQWV��WKH�/DQG�8VH�3ODQ�DQG�WKH�9DQFRXYHU�&DPSXV�3ODQ�

7KH $06 LV VXSSRUWLYH RI WKH 7R5 DQG YLHZV &DPSXV 9LVLRQ ���� DV D VLJQLILFDQW RSSRUWXQLW\
IRU WKH 8QLYHUVLW\ WR PDNH SURJUHVV RQ WKH SULRULWLHV RI LWV ������� PHPEHUV� 7KH 7R5� DV WKH\
VWDQG� DUH LQ DOLJQPHQW ZLWK VHYHUDO RI WKH $06¶V FRPPLWPHQWV DQG YLVLRQ IRU WKH FDPSXV LQ WKH
QH[W �� \HDUV DQG SURYLGH D EDODQFHG UHVSRQVH WR 8%&¶V QHHGV IRU JURZWK DQG ORQJ�WHUP
VXVWDLQDEOH GHYHORSPHQW WKURXJK UHGXFLQJ HPLVVLRQV� SUHVHUYLQJ GHVLJQDWHG JUHHQ VSDFHV �8%&
)DUP� %RWDQLFDO *DUGHQV� HWF��� DQG SURPRWLQJ FOLPDWH DFWLRQ� 6SHFLILFDOO\� WKH 7R5 DOLJQV ZLWK
VWXGHQW SULRULWLHV RI DIIRUGDEOH KRXVLQJ� IRRG VHFXULW\� UDSLG WUDQVLW� DQG HQKDQFLQJ DFFHVV WR RXU
FDPSXV� +RZHYHU� WKH $06 FRQWHQGV WKDW WKH SURSRVHG H[SORUDWLRQ RI XS WR ��� JURZWK LV D
VWDUW� UDWKHU WKDQ D ORQJ�WHUP VROXWLRQ WR LQFUHDVLQJ LVVXHV RI DIIRUGDELOLW\ DQG ODFN RI DYDLODEOH
KRXVLQJ�RQ�FDPSXV�

:KLOH 8%& KDV WKH PRVW VWXGHQW UHVLGHQFHV LQ &DQDGD� WKH FRVW RI KRXVLQJ LQ 9DQFRXYHU KDV
PRUH WKDQ GRXEOHG RYHU WKH SDVW GHFDGH� UHQW SULFHV KDYH LQFUHDVHG� DQG DQ RQ�FDPSXV KRXVLQJ
ZDLWOLVW KDV JURZQ WR RYHU ���� VWXGHQWV� ,W LV LPSRUWDQW IRU WKH LQVWLWXWLRQ� LI LW ZLVKHV WR UHPDLQ
D OHDGHU LQ SURYLGLQJ VWXGHQW KRXVLQJ� WR UHFRJQL]H DQG DGGUHVV WKDW VWXGHQWV DUH DFXWHO\ IHHOLQJ
WKH HIIHFWV RI LQFUHDVLQJ XQDIIRUGDELOLW\� $FFRUGLQJ WR WKH ���� $FDGHPLF ([SHULHQFH 6XUYH\
�$(6�� ����� RI VWXGHQWV UHSRUWHG H[SHULHQFLQJ ILQDQFLDO KDUGVKLS� ODUJHO\ GXH WR KRXVLQJ DQG
WXLWLRQ�SULFHV�

+RXVLQJ DIIRUGDELOLW\ DQG DYDLODELOLW\ UHPDLQV D WRS SULRULW\ IRU WKH $06� &DPSXV 9LVLRQ ����¶V
(QJDJHPHQW 6XPPDU\ 5HSRUW DOVR LGHQWLILHV DIIRUGDELOLW\ DV D WRS FRPPXQLW\ FRQFHUQ� 7R
DGGUHVV WKLV QHHG� ZH XUJH WKH 8QLYHUVLW\ WR VXSSRUW EXLOGLQJ KLJK�GHQVLW\ DQG ORZ�FRVW KRXVLQJ
IRU VWXGHQWV� IDFXOW\� VWDII� DQG FRPPXQLW\ PHPEHUV� +LJK�GHQVLW\� ORZ�FRVW KRXVLQJ �KLJK�ULVHV�
WRZHUV� HWF�� ZLOO PD[LPL]H WKH 7R5 SODQV WR LQFUHDVH DFDGHPLF ODQGV DQG QHLJKERXUKRRG
GHYHORSPHQW E\ XS WR ���� ZKLOH DOVR SUHVHUYLQJ JUHHQ VSDFHV DQG FRPPXQLW\ DPHQLWLHV� 7KH
8QLYHUVLW\�ZLOO�EHQHILW�LQ�SURYLGLQJ�ORZ�FRVW�RU�EHORZ�PDUNHW�UHQWDO�UDWHV�IRU�KRXVLQJ�RQ�FDPSXV



DV LW LV DQ HIIHFWLYH WRRO IRU WKH UHFUXLWPHQW DQG UHWDLQPHQW RI VWXGHQWV� IDFXOW\� DQG VWDII� $V VXFK�
WKH $06 VXSSRUWV FDOOV WR UHVHUYH DW OHDVW ��� RI QHZ GHYHORSPHQW IRU DIIRUGDEOH UHQWDO
KRXVLQJ��DQG�DQ�DGGLWLRQDO�����RI�WKDW�IRU�EHORZ�PDUNHW�KRXVLQJ�

&DPSXV 9LVLRQ ���� PXVW DOVR DGGUHVV DIIRUGDELOLW\ FRQFHUQV KROLVWLFDOO\� � LQ � VWXGHQWV IDFH
IRRG LQVHFXULW\� DQG WKLV LV FRUUHODWHG ZLWK KLJK KRXVLQJ FRVWV� :H VWURQJO\ XUJH 8%& WR WDNH
VWHSV WKDW ZLOO HQVXUH IRRG VHFXULW\� DV WKLV LV HVVHQWLDO WR WKH ZHOOEHLQJ RI WKH FDPSXV
FRPPXQLW\� 7R IXUWKHU VXSSRUW DIIRUGDELOLW\ HIIRUWV RQ FDPSXV� WKH $06 UHDIILUPV WKH QHHG WR
SODQ IRU WZR VN\WUDLQ VWDWLRQV DW WKH 9DQFRXYHU FDPSXV� 7KH H[SDQVLRQ RI WKH 6N\WUDLQ WR 8%& LV
LPSRUWDQW LQ GHYHORSLQJ D VDIH� FRQYHQLHQW� DQG HIILFLHQW WUDQVSRUWDWLRQ QHWZRUN IRU WKH FDPSXV
FRPPXQLW\� DOORZLQJ IRU VXVWDLQDEOH DQG DIIRUGDEOH WUDYHO� 5DSLG WUDQVLW LV HVVHQWLDO LQ HQVXULQJ
WKDW WKH FDPSXV UHPDLQV SK\VLFDOO\ DFFHVVLEOH WR VWXGHQWV� IDFXOW\� VWDII DQG UHVLGHQWV RI WKH
8QLYHUVLW\�

6WXGHQWV KDYH UHSHDWHGO\ YRLFHG FRQFHUQV RYHU WKH ODFN RI SK\VLFDO DFFHVVLELOLW\ DQG VDIHW\ RQ
FDPSXV� $FFRUGLQJ WR 8%&¶V :D\ILQGLQJ SURJUDP� �� RXW RI ��� EXLOGLQJV RQ FDPSXV DUH
LQDFFHVVLEOH IRU GLVDEOHG PHPEHUV RI RXU FRPPXQLW\� &DPSXV 9LVLRQ ���� PXVW SULRULWLVH D
EDUULHU�IUHH DQG XQLYHUVDOO\ DFFHVVLEOH GHVLJQ IRU DFDGHPLF VSDFHV DQG QHLJKERXUKRRG
GHYHORSPHQW�

3K\VLFDO DFFHVVLELOLW\ PXVW ZRUN VLPXOWDQHRXVO\ ZLWK ILQDQFLDO DFFHVVLELOLW\� 3URYLGLQJ VXIILFLHQW
ORZ�FRVW KRXVLQJ LV NH\ LQ UHGXFLQJ ILQDQFLDO EDUULHUV WR DFFHVV RQ FDPSXV� 7KLV LV DOVR FHQWUDO WR
WKH 6WXGHQW $IIRUGDELOLW\ 7DVN )RUFH
V UHFRPPHQGDWLRQV WR WKH 8QLYHUVLW\� RQH RI ZKLFK LV WR
SURYLGH V\VWHPLF DQG FRPSUHKHQVLYH VROXWLRQV WR DGGUHVV IRRG LQVHFXULW\� KRXVLQJ
XQDIIRUGDELOLW\��DQG�WUDQVSRUWDWLRQ�LVVXHV�

:H�DSSUHFLDWH�WKH�%RDUG�RI�*RYHUQRUV�IRU�WKHLU�FRQVLGHUDWLRQ�RI�WKLV�VXEPLVVLRQ��:H�DOVR�H[WHQG
RXU�VLQFHUH�JUDWLWXGH�IRU�\RXU�HIIRUWV�LQ�HQJDJLQJ�ZLWK�WKH�VWXGHQW�FRPPXQLW\�DQG�VWXGHQW
SULRULWLHV�LQ�WKH�SODQQLQJ�RI &DPSXV�9LVLRQ������
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